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Finally! A solid labor market report.

August 2026 Labor Market Update

Source: U.S. Bureau of Labor Statis tics



Annual Job Growth Up Since Early ‘26, but… 

Source: U.S. Bureau of Labor Statis tics



Annual Job Growth is Still Far from Robust

Source: U.S. Bureau of Labor Statis tics



Healthcare dominates, but construction outpaces many core sectors in net hiring volume.

Industries Adding the Most Jobs

Source: U.S. Bureau of Labor Statis tics



Federal government job cuts continue to be a drag on the macro numbers. 

Sectors Facing Headwinds

Source: U.S. Bureau of Labor Statis tics



Labor is  tight in the cons truction indus try

Unemployment Rates in Construction

Source: U.S. Bureau of Labor Statis tics



Shrinking Pool of Active Workers

Source: U.S. Census  Bureau, U.S. Bureau of Labor Statis tics ; Trailing 3-month average



Labor Challenges for Construction Industry

Source: U.S. Bureau of Labor Statis tics ; Associated Builders  and Contractors



Population Gains by State

Source: U.S. Census  Bureau

2.6M



Labor Market 10-year Outlook

Source: U.S. Bureau of Labor Statis tics



Switching Jobs Commands Premium Again

Source: Federal Reserve Bank of Atlanta; Based on a T12 annual average



Construction & Mining Wage Growth

Source: Federal Reserve Bank of Atlanta; Based on a T12 annual average



Consumer Price Index Up Due to Energy

Source: U.S. Bureau of Labor Statis tics



Energy is Driving Consumer Price Growth

Source: U.S. Bureau of Labor Statis tics



Spike in Diesel Costs Hits Producer Prices

Source: Federal Reserve Bank of St. Louis ; US Diesel Sales  Price, Dollars  per Gallon, Weekly, Not Seasonally Adjus ted



New Nonresidential Construction Costs Increasing

Source: U.S. Bureau of Labor Statis tics



10-Year Treasury Yield: Higher-for-Longer

Source: Federal Reserve Bank of St. Louis , The Wall Street J ournal J uly economis t survey, CRE sales  volume based on CBRE H1 2026 Cap Rate Survey



The indus try’s  headwinds  are likely to pers is t.

Impact to the For -Sale Housing Market

Source: Freddie Mac; Federal Hous ing Finance Agency National Mortgage Database



Multifamily Construction: Normalizing

Source: U.S. Census  Bureau



Non-Residential Real Estate: Sector Divergence

Source: U.S. Census  Bureau, CBRE, Marcus   Millichap, Associated Builders  and Contractors



Summary



Thank You!
Connect with me:
https ://www.linkedin.com/in/jay-denton/
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